
Data for this report was collected on the fifth of the current month and may not reflect all transactions for the latest measured Month. PCMLS participants have five business days in which to 
report status changes, so the deadline for changes through the end of the month would be by close of business the 7th of this month. The numbers for earlier months may change from previous 
reports as late changes are entered into the MLS despite the five-business day requirement.  
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Park City Multiple Listing Service 
Monthly Activity Report through April 2023 (as of 5/5/2023) 

Median Sale Price – Single Family Homes 
Park City Limits and Snyderville Basin 

Median Sale Price – Condos & Townhomes 
Park City Limits and Snyderville Basin 

  
Market insights from Domus Analytics. Make and customize your own charts at https://members.parkcityrealtors.com/market-statistics/ 

New Listings: New listings are being added to the system at a rate of around 200 per month, almost 20% lower than a year ago. Active inventory for the past eleven months 
has been nearly double from the year before. At 1,262 residential and land listings we are still well below the pre-Covid average levels of over 2,000. Historically we would 
expect new listings in April to be the leading indicator of a strong spring market that will peak in June/July. Instead, we are seeing a straight line, level inventory count, a 
questionable omen of things to come.  
 

Pending Listings: Much of the reason that inventory has leveled off is because agents are writing barely more than half as many sales contracts as the same time last year. Add 
to that Cancelled and Withdrawn listings, both of which are happening at nearly twice the rate of a year earlier, and fluctuations in available inventory are almost 
imperceptible.  
 

Closed Sales: 2022 showed a return to almost the same sales pace as we saw in pre-Covid 2019. 2,088 sales closed in 2022, just 288 fewer than sold in 2019 but 27% below 
2021’s total (2,876). January 2023 retained its title as the slowest sales month in the past five years with just 83 sales. February and March posted month-over-month 
increases but still tallied 32-40% lower than a year earlier. April sales reversed direction with the second lowest monthly total in the past five years.  
 

Inventory: As noted above, new listing additions are not increasing, so Inventory is relatively flat at around 1,250 listings, with residential offerings counting for 775 of those 
and fewer than half of those (340) were in the metro area (Park City Limits and Snyderville Basin). Outlying areas are showing activity. Both Heber Valley (159) and Jordanelle 
(148) had more residences for sale than within Park City Limits (110).



 

**Comments are the personal observations of the Park City MLS Director and do not reflect the opinions of the Board or its leadership. Park City Board of REALTORS® 
will continue to monitor the market and report our findings monthly. For further information, please contact the Park City Board of Realtors® at 435-200-6900 – 
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Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2019 272 283 259 261 357 375 326 315 229 281 234 255

2020 244 197 245 165 363 391 420 382 441 295 191 307

2021 251 253 287 276 323 332 338 317 230 172 128 170

2022 175 225 273 278 377 420 308 258 198 213 141 133

2023 196 192 175 228
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NEW LISTINGS BY MONTH 

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2019 176 216 206 191 203 186 260 250 243 193 167 135

2020 208 166 150 124 228 354 489 545 506 392 317 390

2021 379 344 366 307 322 314 381 384 327 263 197 181

2022 242 203 226 224 191 161 157 238 162 131 116 89

2023 131 168 153 141
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PENDING LISTINGS BY MONTH



 

**Comments are the personal observations of the Park City MLS Director and do not reflect the opinions of the Board or its leadership. Park City Board of REALTORS® 
will continue to monitor the market and report our findings monthly. For further information, please contact the Park City Board of Realtors® at 435-200-6900 – 
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Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2019 123 141 152 192 227 162 212 249 236 236 208 216

2020 171 142 144 111 88 194 304 341 417 446 324 389

2021 197 173 247 306 204 279 280 274 280 213 181 242

2022 190 202 195 204 220 185 131 181 185 150 138 114

2023 83 122 138 121
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CLOSED SALES BY MONTH

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2019 31 14 1 2 1 12 14 12 17 9 11 10

2020 10 23 75 39 26 57 60 69 80 63 53 48

2021 54 62 51 44 50 54 63 67 57 49 23 28

2022 36 36 34 52 38 35 34 28 31 27 23 11

2023 11 17 25 27
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**Comments are the personal observations of the Park City MLS Director and do not reflect the opinions of the Board or its leadership. Park City Board of REALTORS® 
will continue to monitor the market and report our findings monthly. For further information, please contact the Park City Board of Realtors® at 435-200-6900 – 
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Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2019 34 7 0 1 6 0 1 4 8 9 10 5

2020 12 5 57 46 17 19 32 22 33 35 17 17

2021 20 44 32 21 17 23 29 32 26 17 27 14

2022 9 19 20 35 24 24 27 44 32 51 33 29

2023 32 22 22 23
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WITHDRAWN COUNT 

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2019 33 36 38 53 35 35 49 44 46 61 46 40

2020 32 25 65 57 17 44 44 27 37 27 29 18

2021 31 14 32 11 19 19 25 10 27 16 21 38

2022 10 17 22 19 21 40 43 39 66 42 38 44

2023 36 26 25 36
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**Comments are the personal observations of the Park City MLS Director and do not reflect the opinions of the Board or its leadership. Park City Board of REALTORS® 
will continue to monitor the market and report our findings monthly. For further information, please contact the Park City Board of Realtors® at 435-200-6900 – 
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Before August 2020 Inventory had dropped below 1,800 units only five times in the past eight years (highlighted in blue), from December 2017 through April 2018. The 
nadir in that five-month stretch was 1,715 in December 2017. At the end of the year 2021, active listing inventory was down to 539 listings. This was the lowest number 
of listings at the end of a month in the last nine years. But the drop continued into 2022 with January finishing at only 486 listings. By the end of February, the trend 
reversed direction and increased by 39 listings to 525, followed by a rising or level inventory up until September. Totals since then have been mixed. 2022 finished the 
year with 1,263 active listings, the highest year-end inventory in the past four years. So far, 2023 inventory is flat, fluctuating by just a few points each month as agents 
list and sell about the same number of listings each month.  
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